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First Metro Investment Corporation, the investment banking arm 
of the Metrobank Group, advances its regional initiatives through 
an investment forum in Taiwan attended by over 100 investors 
and businessmen interested in the Philippines. In partnership with 
Metrobank, the Taiwan Academy for Banking & Finance, Taiwan 
External Trade Development Council, and the Taiwan-ASEAN 
Business Council, the forum promoted the Philippines as one of the 
most dynamic economies and investment destinations in Asia.

Department of Trade & Industry (DTI) undersecretary Nora 
Terrado was one of the keynote speakers in the event. She 
discussed Dutertenomics and the DTI’s priority focus sectors as 
well as opportunities for business partnership and collaboration 
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First Metro pushes its regional initiatives

In photo during the investment forum in Taiwan are (L-R) UA&P economist 
Bernardo Villegas, Manila Economic and Cultural Office chairman & 
president Angelito Banayo, Taiwan External Trade Development Council 
vice chairman Suo-Hang Chuang, DTI undersecretary Nora Terrado, First 
Metro president Rabboni Francis Arjonillo, and Taiwan/ROC Representative 
Gary Song-Huann Lin.

“On the heels of the New Southbound policy initiative of 
Taiwanese president Tsai Ing-wen, the forum also served as 
a platform for Taiwanese institutional investors to explore 
emerging developments and investment opportunities 
in the Philippines including the highly sought after 
infrastructure projects. The forum was likewise intended 
to help Taiwanese set up businesses in the Philippines and 
better understand the Philippine market in order for them 
to plan and develop their business strategy ahead of time.”
- Rabboni Francis Arjonillo
   President
   First Metro

between the Philippines and Taiwan. She highlighted the Philippines’ 
FDI inflows in 2016, up by 41% with total value of $7.9 billion, 
an indication of foreign investors’ confidence and optimism on 
the prospects of the country. USec. Terrado also said Taiwan is 
one of our biggest trading partners in exports with total value 
amounting to USD2.13 billion and in imports with total value of 
USD5.18 billion in 2016. Given Taiwan’s New Southbound policy, the 
Philippines welcomes other mutually beneficial trade and investment 
opportunities between the two countries. Some of the sectors

(continued on page 3)

First Metro wins Best Investment Bank and M&A House award

First Metro was awarded the Best Investment Bank and M&A House at the 11th 
Annual Best Financial Institution Awards by Alpha Southeast Asia. This is the third 
consecutive year First Metro has received the best investment bank award from 
three prestigious institutions: Euromoney in 2015, Global Finance in 2016, and 
this year from the regional institutional investment magazine Alpha Southeast 
Asia. During the award covered period, First Metro raised capital of about P400 
billion in debt issuances for both the government and private institutions, and 
over P25 billion in the equities market.  

In photo during the awarding ceremony are (L-R) First Metro assistant vice president 
Ruby Jane Isla, vice president Abigail Magpayo, Alpha Southeast Asia publisher & CEO 
Siddiq Bazarwala, and First Metro president Rabboni Francis Arjonillo.
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FIRST METRO IN FOCUS

The Asset Benchmark Research rains awards on First Metro

Bernice Joyce Nobleza Mary Grace Ong-Singson

David Ignacio Estacio Bernard Charles Paco

First Metro joins Philippine delegation in China Development Bank Forum

First Metro joined the Philippine delegation in the four-day China 
Development Bank (CDB) Forum held in Beijing, Zhuhai, and 
Guangzhou in China.
  
CDB, a development financial institution established and funded by 
the Chinese government, invited Philippine government agencies, 
power companies, and financial institutions for possible business 
opportunities and cooperation in various infrastructure projects 
catapulted by the Duterte administration’s colossal Build Build Build 
program.
 
The forum centered on how CDB and their Chinese engineering 
partners could contribute to the Philippines’ infrastructure 
projects, which require massive financing and expertise in both 
construction and operation. CDB showcased its capabilities in 
global infrastructure development and financing, highlighting its 
experience in paving the way for China’s comprehensive transport 
infrastructure system, a key growth driver for the country’s 
economic rise.

In his presentation, Wang Dongming, deputy director of the 
Institute of Comprehensive Transportation under the National 
Development and Reform Commission, said the development of 
China’s transportation system, spanning 30 years, started with the 
government’s vision that “to ensure sustainable, healthy, and faster 
socio-economic development, the transportation industry, as a 
basic service sector, must achieve rapid development”. This vision 
was soon realized with the development financing support of CDB.

During Philippine President Rodrigo Roa Duterte’s state visit to 
China in October 2016, CDB established a special purpose loan 
of USD4 billion to the Philippines. The development bank has 
also committed to financing two projects with an accumulative 
committed amount of USD5.75 billion.

First Metro head of International Desk Charles Ian Salvador said, 
“Our next step is to return the invitation to CDB and even extend 
it to their engineering partners on the mainland, so we can discuss 
specific project cooperation. We see a lot of potential projects 
where we can work together and bring about the innovation and 
development needed in boosting our country’s growth.“  

First Metro has received another slew of awards from The Asset Benchmark 
Research (ABR) of Hong Kong. It was voted one of the Top Investment Houses 
in Asian Local Currency Bonds, Philippines (ranking 2nd) and Top Banks in 
Government Bonds, Philippines (ranking 3rd).

First Metro sales and trading officers were also voted as some of the Philippines’ 
Best Local Currency Bond Individuals in Research, Sales and Trading. Manager 
Bernice Joyce Nobleza ranked third in trading while senior manager Mary Grace 
Ong-Singson was fourth in sales. Vice president David Ignacio Estacio and 
manager Bernard Charles Paco were highly commended in trading and sales, 
respectively.

In determinging the winners, ABR surveryed 251 investors covering 11 markets 
including China, Hong Kong, India, Indonesia, Korea, Malaysia, the Philippines, 
Singapore, Taiwan, and Thailand. The review has been conducted annually since 
2000. It provides a wealth of data on the product needs of investors and the 
market penetration of the banks that are active in local currency bonds. It also 
provides detailed analysis on the investors’ buying behavior when selecting their 
counterparties, giving unprecedented access into the minds of investors.   

“CDB’s experience in financing China’s transportation system 
serves as an inspiration for us to further commit ourselves to 
back more and bigger infrastructure projects of the Philippine 
government. They see their involvement in the economic rise of 
China not confined to financing big ticket projects but essential 
to nation building. As a leading investment bank, First Metro’s 
role has gone beyond developing the Philippine capital markets. 
We now take part in creating a truly progressive nation, one that 
benefits all sectors of society. The opportunities are there for 
the taking. We shall move apace in getting these transactions 
and deals done. “
- Rabboni Francis Arjonillo
   President
   First Metro
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DEALS FOR THE QUARTER

(continued from page 1: First Metro pushes its regional initiatives)

she identified include light manufacturing, green technology, 
and financial.  

Dr. Bernardo Villegas of the University of Asia and the Pacific 
delivered an economic briefing about the Philippines underscoring 
the country’s unprecedented growth, the various engines of growth 
and the rosy prospects of the economy. He also discussed the 
Duterte administration’s 10-Point Socioeconomic Agenda which 
would not only benefit the Philippines but would be beneficial to 
foreign investors as well. 

Taiwan External Trade Development Council vice chairman Suo-
Hang Chuang in his speech said that the New Southbound Policy 
of Taiwan could not have come at a better time as the Philippines 
experiences “an economic boom with very young demography 
structure and high consumption power”. He also pointed out that 
the Philippines is an important gateway to the ASEAN market. 
Currently, the Philippines is the second largest export partner of 
Taiwan among ASEAN countries and they continue to see a lot 
of room for growth that would further strengthen our bilateral 
relations particularly in areas of economic and trade, resource 
sharing, and regional linkages. 

Mr. Arjonillo said in his speech during the forum, “Taiwan is the 
third largest foreign investor in the Philippines and our trade 
links with Taiwan are getting more robust each day. A number of 
growth industries in the Philippines are proving to be very good 
investment propositions for investors looking for profitable offshore 
ventures. In president Duterte’s Golden Age of Infrastructure, four 
sectors have taken stage - cement, power, utilities, and logistics.” 
To illustrate, he said the cement industry is the most obvious 

beneficiary with a projected 13% growth in demand until the end 
of Mr. Duterte’s term. To match the demand growth, 12 million 
metric tons of additional capacity will be added in 2020. In energy, 
one of the biggest power generators Aboitiz Power is doubling its 
energy capacity to 4,000 MW in three years from the current 2,000 
MW. He’s hoping Taiwanese investors can take advantage of these 
opportunities and First Metro will be more than happy to assist them.

Cyberzone Properties, Inc. (CPI), a subsidiary of Filinvest 
Development Corporation responsible for IT park development, 
successfully raised P6 billion from the issuance of 5.5-year fixed rate 
bonds. The bond offering was 2.65x oversubscribed, prompting the 
P5 billion base offer to be increased by another P1 billion. 

Proceeds from the offer will be used to finance CPI’s aggressive 
build up program, which includes the construction of five new 
buildings in Northgate Cyberzone in Filinvest, Alabang and three 
new towers in Cyberzone Cebu, over the next three years. 

First Metro acted as joint issue manager, joint bookrunner, and joint 
lead underwriter for CPI’s maiden bond issuance.  

Cyberzone Properties, Inc. raises P6 billion from 
maiden bond issuance

In photo during the listing ceremony are (L-R) Filinvest Development Corp. chairman 
emeritus & Filinvest Land director Mercedes Gotianun, CPI treasurer Nelson Bona, 
CPI president & CEO Joseph Yap, PDS Group president & CEO Cesar Crisol, and 
PDEx president & COO Antonino Nakpil.

Aboitiz Power Corporation lists P3 billion fixed     
rate bonds

Aboitiz Power Corporation (AP) concluded its sale of P3 billion 
10-year fixed rate bonds by listing the offering on the Philippine 
Dealing & Exchange Corporation (PDEx). This is AP’s initial issuance 
in relation to its three-year Shelf Registration of up to P30 billion.

AP will use the proceeds from the offer to finance current and 
future projects as well as potential acquisitions and other general 
corporate requirements. AP chief financial officer Liza Luv 
Montelibano said that the issuance will provide AP the needed 
agility to take on initiatives that will help the company reach 4,000 
MW of net sellable capacity by 2020.

First Metro is one of the co-managers for this transaction.  

Aboitiz Power Corporation’s P3 billion 10-year fixed rate bonds 
listing ceremony

In photo during the press briefing in Taiwan are (L-R) UA&P economist 
Bernardo Villegas and First Metro president Rabboni Francis Arjonillo.

The event was also held in support of the Metrobank Group’s 
advocacy of pursuing Philippine economic and capital markets 
development. First Metro intends to organize events similar to this 
in other ASEAN countries in the coming months, spearheaded by 
the newly established International Desk led by Charles Ian Salvador 
and with the help of its parent bank, Metrobank. The Desk was put 
up in line with First Metro’s strategy to spot opportunities, forge 
alliances, and create business linkages in emerging and key markets 
in the region.  
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FAMI wins Best Managed Fund of the Year award

“Heightened market volatility is becoming more frequent, most especially 
under a rising interest rate environment and central bank tightening 
scenario. The best remedy against market volatility is for investors to find 
fund managers with the professional expertise coupled with the highest 
ethical standards that will help them achieve their financial goals and 
objectives. This award is an affirmation of our deep understanding of the 
market and our commitment to create value for our shareholders and the 
investing public.”
- Augusto Cosio, Jr.
   President
   FAMI

First Metro Asset Management, Inc. (FAMI) 
received the Best Managed Fund of the Year 
award for its First Metro Save & Learn Fixed 
Income Fund (SALFIF) from the Chartered 
Financial Analyst Society of the Philippines, Inc. 
(CFA Society Philippines). A total of eighty-one 
funds from sixteen houses and trust institutions 
joined the search. Out of all the long-term fixed 
income funds in the country, SALFIF took the 
top spot under the held-to-maturity (HTM) 
valuation category.

SALFIF is recognized with the highest 5-year risk-adjusted return measured by the 
Sortino Ratio, a return measure that considers the amount of harmful volatility 
caused by investing in low-quality fixed income securities. FAMI achieved this for 
SALFIF through the selection of high-quality fixed income securities under a “buy-
and-hold” strategy. Fund managers are rewarded a higher Sortino Ratio if they 
invest in better quality fixed income securities which have less chances of negative 
returns during highly volatile conditions. SALFIF was found to have the highest 
5-year Sortino ratio among its peers in the financial services industry.

The awarding of the 2017 Search for the Best Managed Funds of the Year was 
held during the 3rd Philippine Junior Finance and Investment Summit. Through 
this search, CFA Society Philippines aims to raise the level of investment awareness 
of the public, introduce risk-adjusted fund performance to investors, and promote 
prudence and higher standards of excellence among fund managers.   

In photo during the awarding ceremongy are (L-R) 
CFA Society Philippines president Cristina Arceo 
and FAMI assistant vice president John Robert 
Melvin Maniego.

FAMI promotes index investing

Speaking to over a thousand investors at the 6th Financial Advisors 
Congress, FAMI president Augusto Cosio, Jr. advised taking 
advantage of the growing Philippine economy by investing in 
index funds, which are mutual funds that mirror the movement of 
a specific index. Index investing lets investors ride on the upward 
swing of a particular market or sector that it tracks. 

One such index fund is the First Metro Philippine Equity Exchange-
Traded Fund (FMETF), which reflects the performance of the 
Philippine Stock Exchange Index (PSEi). The PSE is one of the better 
performing stock markets in Asia and is expected to continue its 
growth in 2018. FAMI continues to advocate savings mobilization 
and investment literacy among Filipinos by continuously conducting 
seminars that aim to transform Filipinos from being mere savers to 
intelligent investors.  

FAMI president Augusto Cosio, Jr.

Save & Learn mutual funds top long-term returns

FAMI has been recognized once again for the outstanding 
performance of the First Metro Save & Learn Mutual Funds at the 
Philippine Investment Funds Association (PIFA) Annual Awards Night.  

The First Metro Save & Learn Fixed Income Fund (SALFIF) received 
1st place awards in the 5-year and 10-year return bond fund 
category. FAMI also bagged 2nd place for the First Metro Save & 
Learn Equity Fund (SALEF) in the 10-year return equity fund category.  

For the past 11 years, PIFA, the trade organization representing 
mutual fund companies in the country, has been recognizing the 
funds with superior performance for its investors.

Besides SALFIF and SALEF, FAMI also manages the First Metro 
Save & Learn Balanced Fund, Save & Learn Dollar Bond Fund, One 
Wealthy Nation, and the FMETF.  

In photo during the awarding ceremony are (L-R) FAMI first vice president 
Edwin Valeroso, associate Sarra Rupan, chief marketing officer Rey 
Erlano, president Augusto Cosio, Jr., portfolio manager Jessica Sanchez, 
and assistant vice president Jonef Samonte.
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FirstMetroSec launches First Access

First Metro Securities Brokerage Corporation 
(FirstMetroSec) has broken new ground in bringing 
listed companies, fund managers, and dealers together 
with the launch of First Access, a pocket event where 
corporations give news and updates in a more intimate 
and personal setting.

FirstMetroSec president Gonzalo Ordoñez said, “First 
Access aims to provide a more thorough presentation 
of the plans and activities of listed companies, 
giving fund managers a first-hand account of the 
corporates’ growth potential and the available market 
opportunities.”

In the initial run of First Access on July 7, 2017, 
Megawide Corporation (MWIDE) gave updates on the 
new Mactan-Cebu International Airport, which is set 
to be in full swing in March 2018. This was followed a 
month later by Cirtek Holdings Corporation’s (TECH) 
discussion of its recent acquisition of high tech 
antenna manufacturer Quintel and how this acquisition 
can transform Cirtek’s earnings potential in the next 
few years.

FirstMetroSec has slated more listed companies in the 
succeeding months.  

In photo are MWIDE vice president for Investor Relations Joan Cosico, FirstMetroSec chairman 
Rabboni Francis Arjonillo, MWIDE president & chief operating officer Ed Saavedra, MWIDE chief 
finance officer Oliver Tan, MWIDE chief executive advisor at Mactan-Cebu International Airport 
Andrew Harrison, and FirstMetroSec president Gonzalo Ordoñez.

First Access with Cirtek Holdings Corporation

FirstMetroSec rolls out Pledge to Invest campaign

After the successful launch of FundsMart, the online 
platform for investing in mutual funds, FirstMetroSec 
has embarked on an exciting new campaign to 
encourage more clients to invest in any of the 28 
mutual funds provided by the leading fund houses in 
the country. 

By partnering with one fund provider at a time, FirstMetroSec has introduced 
Pledge to Invest, a themed event where the partner fund provider talks about a 
trending topic. It is then followed by an auction where participants bid for an item 
with an investment pledge in FundsMart instead of cash.

FirstMetroSec president Gonzalo Ordoñez said, “It pays to invest. That’s the key 
takeaway of this campaign, and we do this by merging investors’ investment goals 
and general interests, ranging from hobbies, travels, and collections to food and 
drinks. The auction that follows is a double-layered win for the successful bidder: 
first, and instantaneously, through the value of the item won, and second, through 
the returns on their mutual fund investment, made easily accessible through 
FundsMart.”

FirstMetroSec hosted Pledge to Invest in partnership with ATR Asset Management 
in June, and Sun Life Asset Management Company, Inc. and Philam Asset 
Management, Inc. in July 

In photo during the Pledge to Invest with Philam Asset 
Management, Inc. are (L-R) PAMI head of Investment Junie 
Banaag, FirstMetroSec president Gonzalo Ordoñez, and first 
vice president Mhelvin Abajon.

FirstMetroSec conducts economic briefing

In support of First Metro’s advocacy of the public’s improved awareness of and increased 
engagement in the Philippine capital markets, FirstMetroSec collaborated with Ateneo Eagle 
Watch to provide their clients, professionals, and the general public with relevant information 
on the Philippine economic landscape.

With the theme “An Assessment of the Philippine Economy under the Duterte Administration”, 
the briefing covered industry analysis, economic outlook, and strategy for 2017. Resource 
speakers included leading economists Cielito Habito and Alvin Ang, and FirstMetroSec head of 
Research Mark Angeles. 

The economic briefing was held in some of the major cities in the country, including Makati, 
Cebu, and Davao.  

FirstMetroSec head of Research 
Mark Angeles
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Dance Lesson
September 20, 2017 | PSBank Center

National Teachers’ Month Celebration
September 20, 2017 | Rafael Palma Elementary School
October 2, 2017 | First Metro Office

Cooking & Baking Class
September 23, 2017 | Manila Tytana Colleges


