
















 

Income from Treasury and Sales and Distributions Groups P 524,790                 
Fee Income from Investment Banking Group 118,000                 
Other Income 43,663                   

Gross Operating Income 686,453                 

Less: Interest Expense 142,256                 

Gross Operating Income before Operating Expenses 544,197                 

Operating Expenses

     Compensation and Fringe Benefits 401,976                 
     Depreciation and Amortization Expense 56,479                   
     Professional Fees 30,995                   
     Supervision Fees 11,241                   
     Representation & Travelling Expenses 15,951                   
     Rent Expenses 3,134                     
     Other Expenses 117,105                 

Total 636,881                 

Net Loss before Taxes & Licenses (92,684)                 

Taxes & Licenses 109,802                 

Net Loss before Non-Operating Income (202,486)               

Non-Operating Income 604,542                 

Net Income before Provision for Income Tax 402,056                 

Provision for Income Tax 38,035                   

NET INCOME P 364,021                 
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